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THURSDAY. JUNE 23, 1898.

THE DAY'S OPERATIONS IN STOCKS.

Professional traders were again in control of
the stock market. In the absence of stimulating
war news and lnck of support from cubistantial
fnterests the professional element Wwas encour-
aged to make further efforts to induce liquida-
ton. but as far as investment holdings were
concerned no BUCCASS attended thelr manceuvres.
In the bond depariment there was evidence of
genulne !nvestment buying, the dealings in rall-
ropd morigage isduos furnishing & relatively
mare active market than in stocks. Tt looks as
it funds recently held back for the purpose of
Government bond giheoriptions were helng re-
It is not unlikely that upen the final

lensed.
financing of the Government loan & large
amount of money will move into the sacurities |

markets, for in additlon to the morey Tepre-
senting unaccented bids there will be at that
time a heavy surplus of uninvested funds aris-
ing from the regular July intares! Alshursa-

mente.

With the excepticn of & few specuiative issues |

that are susceptible to bear atiacks the market
made few noteworthy losses Bal:imore and

Ohin sold down cover 3 per cent on selling hy |

holders who evidently did not care to take part
in the reorganization plan, which does not deal
easily with the common stock. The plan 18
certainly no more draste than expected It
glves the stocikholdere an opportunity to sub-
seribe to what |8 practically & new company,
and assures them of being better treated In
the future than in the past owing to the con-
pervative basis upon which the road will bhe

reorganized and the high standing and financial | -

intelligence of the men handling the rehabilita-
tion of the company. The prospect that the
Benate will pass the Hawalian Annexation bill
was ussd cffectively against Sugar Refining
stock, which lost over 2 per cent

People’'s Gas, Manbatian, Brooklyn Rapld
Pransit and American Tobacco were all attacked

by bear
The gencral railway list showed weak-

or more.
pess in the morning, but rallled in the afternoon,
net losses when made helng insignificant

Tondon was a mederate buyer, but its opera-
tiops were without (nfluence upon prices. Prom-
grent Interests are indifferent over the course uf
values, and as yet there is no indication thal
capitalists ars ready to return tn the market,
esfher to increase thelr present Yoldings or to

repurchase stooks recently =old. Time money

rates reflected greater ease in the money mMAar-
ket.

THE DAY'S OPERATIONS 1IN BONDS.

traders, and as a rule yialded a polnt |

2

GOVERNMENT BONDS—Market fnaotiva. |

Pinal quotations follow.

| Bid. Asked.

B, U8 8w 1004 rep 111% 11Fa
g,s, E 1* £ 5 1#d4.coulllly M

'8, A AET.con 1 11HN TS cur €s,1806.101% 102
‘B 4n, 1028 reg 324 3 Clar de 100 —
L6 48,1825 000 104 125 Din of . R8s 318% —

RAILROAD BONDS —Market moderately ac- |

tive and generally higher. Tota! sales amounted
tn par value to $2,802.000. against £2,213.006 on

Tuesday. The mors important dealings were In |

the Atchison issues, Hrooklyn Raptd Transit
first s, Chesnpeake and Onlo 4148, Fort Worth
and Denver Clty firsts, Kansas and Texan first
4n, Northern Pacific general lien 98 and prier
45, Norfolk and Western consol 43, Oregon Rall-
road and Navigation 4s, Rie Grande Weatern
firsts, Reading 4s Rock 1sland general 4s,

Southern Rallway bs, St. Louis and Iron Moun- |
taln s and seconds, Unlon Pacific 4s, Unlon Pa- |

cific. Denver and Guif first receipis, Texas and
Paciflc seconds and Wabash first N
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MONEY AND EXCHANGE.

MONEY RATES.—Morey on call. 1% per cent. [

PTime money, =iaty por cent for sixty days, 2%

per cent for th
months, and Juidk cent six munths
Commercial papsr rates were 98 per cent for
all periods for the hest names and above for
peames not so well known

FOREIGN EXCHANGE —Market dull and un-
changed. Actual closing rates were

peT for

Calles 3o2H1 Eixty days.
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Following are the posted rates of the leading
drawers of forelgn exchange
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Frankfort ¢ netks %
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DOMESTIC BEXCHANGE — New-Orleans —

Commercial, 202 premajum; bani, $1 premium.
Charleston—Huving, par: seiling. Iy premium

8an Francisco—Sight, 17%c.; telegraph, 200 |
Cincinnati—Over counter, BH0c. premium; be-
tween banks, 26e. premium. PBoston--Par

Be. premium.  Savaunsh—Buying. 1-160. dis-
count; wseiling 1-18c prenlun Chicagn—20c.
premium. 81 Lo 500 premium

HANK CLEAPINGSE - Naw-York—Bxchanges,

g.m.’;‘.’h_h‘.’-:.’. baiances, 6,281,018, Chlcago—
Excharzes. $10488040, balances, §1.085553. |
Paltiniore -— Exchanges, $2.61837H:  balances,
$457 674 Philadelplia- Exchanges, 11182172,

balunces, $1,401.424 Boston—Exchanges, $14 -
8.4 782, halances $£2.320017T

POREIGN MONEY MARKET. -Call tate in
Taondos, w71 per cent.
rete, 1% per cent for short and long bills. Ber-
Un discount rate, 3%, per cent; Paris. 1% per
oent. Parls exchange on London, 25 francs 25%
centimes,
80 pfennings.

EUROPEAN SECURITIES. —British oconsols,
111% for moner and 111 3-16 for the account

French rentes, 102 francs 47% centimes. Span-

teh 4 per cents in London, 334, declined &

GOLD PREMIUM.—In Madrid, K7
‘81; Buenos Ayres, 18780 Rome, 10710
. /THE SILVER MARKET.--Bar silver, 38%¢c
..niut 08%c. on Tuesday. Mexican stlver dol-
Jtars, 45%c. Bar slver in London, 2i%d. un-

. -
Bl k - G

Linbon,

e months, 3 per cent for four |

4. 56%y

to |

Open market discount |

Berlin cachange nn London, 2 marks | .

i e

SALES AT THE ETOCK EXCHANGE.
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DIVIDENDS DRECLARED, - The Bt Jomeph |0 (T T R % g na
. ' ] AR | P fe
and rand Ixland Raflway Company has de- |1 o e s ol A
4 wodivitend of 2% per cent on the first _.‘_ : . [ 5
preferred stock  The Western Gag Comiang wsl |8
his doclared & semi-anihusl dlvidend of 3 per "_'[
perit The Natianal P -k Bank haa declared a ]
wemi-gnnual dividend £ 5 per cent. The Mer- ’
aliant's Fichange ¥at nal Hank has declarsd
a dividend of & per nt 'l Paciflic Const

ampany has declured + Atvidend of 1 per cint

0o Its first preferred  tock, The Centrad Na-
vinnal Bank tas decl ed a seml-Annual divi-
dend of 4 por cent. T!  Nktional Bank of Com-
riorce L declared a  emi-annual dividend of
4 per cont, The Seams 's Hank for Ravings hns
Aectarod 4 semi-annue dividend of 4 per cent

LET ARNUmM on acenur s not exceeding 85 000,

and 2. per cenl per A Tuth on Accounts larger
than S3.0(0

VANDERBILT DIJIDENDS —The Lake
Eleie and Michigan Jouthern Rallwny Com-
pany has declared a seml-annual dividend of

B per oent andl an cxtra dh idund of g per
cent. The Michigan Central Hallroad Company

has declared 1t regulwr seml-annual dividend
of 2 per cent, and t& Canadu Southern Rall-
road Company s reo dlar dividend of 1 per
coni,  All these divide de are payable July 27
Booke close June 80 pnd reopen July 14, The
ex'ra dividend on Lake Shore was dotermined
o solely whth régard to the earnings of the
company The New ‘ork Cantral Rallroad
Company has declnter 1= rewiglar Avidend of
1 por eont. payable Juy 15 Books close Juna
20 apd reopen July 1t

SRECURITIES LISTED. —The folloawring secu-

ritios hinve been added to the Stock Exchange

Hat:  SI6T.000 addittonal Arst mortgage 5 per
cent pold eoupen bonds of the Texns and Pa-
it Ay Company, S3A0.000° waditionsl
papltal stoeck of the New -York, New-Haven and
Huriford Hailread © ompany., $425000  addl.
tlonnd B per cent twent -five-year gold mortgage
coripon bopds of the Detroft Clty G Com-
pRny . SO0 N Spctn deld Divislon first mort-

e #old coupon heno s of 1951 of the Hlinoin
Central Ratlroad Company; F20,000 addittonal
5 per cent gold mortgs ge coupon honds of 1951
af the Chicago, 8t Louls and New-Oglenns
Railrond Company, also $LABZ O 3. per cent
gold mortgage coupsn bands of 1051 $402,000
additiona! first mortgage & per oesnt coupon
ponds of the Dwluth and Iron Range Hallroad

Compuns, 100000 additlogal 5 per ceni re-
funding morigng- eold coupon bonds af the
Calcago, Indanapolls and Loulsville Rallway

Company; S5.000,000 5 per cent guarantesd gold
coupon bonds (Mutual .F‘ucl Jas Company) utJ
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CHICAGO STOCKS.
Stocks steady
v. To-day Testerday. To-4av.
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SECURITIES AT AUCTION.

The follawing securities werd snid yvestsrday at
auction ar the New-York Real Estata Salesroom,
hy Adrian H. Muller & Son.
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RATLROAD EARNINGS.
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The New-York Central and Hudson River
Rallroad Company and lra leased lines report

| for the quarter ending “ane 30
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LAKE SHORE'S HALIFYEAR.

The Lake Shore and Michigan Southern Rall-
road Company

Ing June 30
1805 1605 i
Gross surnines B0 10s TRE 80 8d0 m,.l nt’.:':l."‘u;u
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MICHIGAN CENTRAL,
The Michlgan Central Rallread Company re-
porte far the six months ending June 30;

i Gieneral Mtge. 4v, (Gold Bonds.
|
|

reports for the #x months end. |
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THE FEDERAL TREASURY. BOXDS AND BANK STOCKS. | the People's Gas Light and Coke Company "J,!‘. Namia { captind gl when | o [ Asked. . : =
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tions, from this end The seaboard reporteq

| thirty-five loads sold. for export  The Norhe
westarn prices for cash and July did not magy
as good & recovery as in this market Livarpoo
acted disappointingly, elosing %d. to %4, lowey,
notwithstanding the considerable advancs hery

yesterday., Par!s showai firmness.  Crop e

ports were varied, Claims of damage did nat
| receive as much consalderation to-day. St Louty

was putting out gnew the shorts it 100k in yey.
terday. That made It louk as il St Louls telp

did not put much falth in the erop complaineg

i+ had =0 energetically sent. Kau¥man was ree

selling bere. John Cudahy was putting oug
shorts  All the professionals are hearish. The

Northwesat had only fifty-seven cars of wheat,

The receipts here were only toenty-ons cars

Seuhoard clearances were 402,000 bushels. The

erops from Kansas and Indlana wers fine The

gpeculative trade I8 NArTIW.
Thers was hetter corn weather West; thy
apring demand waa not impraved  Comn pricss
rlosed 3§ cent to %, cent under Tueaday. Sep.
tamber wheat closed last ulght at 33% centy
opened at 32% cents, #old between 32% cents
and 23 rents, and elosed at 33 cents. July closed
iy eent discount, the narrowest diffarence so far,
| Recolpts were 247 cara; the eatimata for to-

morrow G410 Samples were unchansed, Lives

pool was d. to &4 lower. Seahoard clearances
| were 456,000 husheis Speculators said that the
demand Fast and abroad was flat. Speculatory
reaily make up the bhear party here. Crop re
ports from Misscurl are rather bullish, from Ine
diana and Kansas bearigh. There ls an expectas
tion that o July prices will show soma improves
| ment g

Ounts contlnue to follow corn, the thing they
have bheen dolng for two wesks. Thelr range
was within % cent: their close was 3§ cent %
1. eent under Tuesday. July closed at 28% centsy
September at 207% cents. Recelpts were 18
cars, with 140 estimated for Thursday. Same
ples wers 1§ cent lower. The speculative trade
was alow, Reahoard olearnnces wera (500
hushiis

Large recelpts of hogs and dower prices at the
yards made an essy market, Pork at one time
showed a toss of 25 cents; lard and ribs of 10
cearits. Owver half of this loss was recoversd
There wera 20000 hogs, with thirty-three est.
mated for Thursdoy; at the several Westera
polnts thers wera 52000 hogs, comparad with
74.000 last ye=ar. shipments of n.eats wersAlr,
over 2,000 000 pounis, shipments of lard lght,
about SO000 pounds. Packers wers moderate
pellers. ha trads here keeps nervous about
| yellow fever.

On the curb puts on Septamber wheat closed
st B57% cents; calls, A8% cents. Puts on Sep-
tembér corn. 32% cants; cails, 321 conts to 334
cents. Puts on July corn, 82% cents; calls, 824
cAanta.
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To the holders of

CHICAGO & MILWAUKEE

RAILWAY COMPANY
First Mtge. Seven Per Cent. Bonds

The abave 4 hands macturing Toiy tar GR94 Wil
e pald on and after that fSate on presantation at the ol=
foe of the CHICAGD ANT NURTH WESTERN RAll-
WAY COMPANY, 52 Wall Strest, ¥ow Vork  Interest @

on snd mfTer tihar daie

& 0. HOW E, Treasarer.

| the bonde w

teferring to the _rc;rg-nln.;. the nnders
pigned are prepared fo refund ibe above
hoods into the

3 1-2% General Mortgage Gold Bonds
MATURING 1IN 1987 OF THE
CHICAGO & NORTH-WESTERN
RAILWAY COMPANY,

AT TN PRKE OF 1015 AND WCRPED ISTERENT,

forming part of in Authorized tasae Bmited to $169,000008
ittre Tadlnvad and equipment

recups] by lien upon the oF

the vhivage Ang North-Westers Ballway Co sast o 08
Mipswisl Bives (inciuntve of Winna and 2t Pes
Hailzond ind the Dakota O Ratiway ween thed
compatitas shall nave been consolidared with 78 i

At Surth Westers Rasdway (o6, » TOTAL OF -l.”’“-“

‘.‘IIII:“.

. KUHN, LOEB & CO.’
|

|

27-20 PINE STREET.

$5,000,000.
Chicago, Rock Island &
Pacific Railway Co.

PRINCIPAL PAYABLE JAN, 18T, 1088
INTERES S PAYABLE SEMI-ANNUALLY OF

JANUARY IST AND JULY 18T IN YORK-
Coupon Bonds of 1600 en b wih pagiuiratiod Lo
vislen
Jrogistocad Biofids 19 Denominations of S1L0KN oF 00
each
| According to the Annuai Report of the Oompaes L
the fiscal 3 car enoing 3 1 Blar, IR
| Tue Nat Jncome, after teduction of rontals
and all other changes, wWag b m“‘“
| The Interest on the Hob g DIabl Wae. ...ese Sg)g
1‘ The Surplus Ineome wns e A8
Thi Contpans han cailed fop redempiion i sy P
1 Martgage Extenmon and CNllatersl loods, we apch
3011, 1505, wnd fts 0% Liahenture Ponds, pavatis S
[ for iat, 1SUS  Upon the retiremiént of the laitee Lol
| and af the Chicngn & southwestarn allway T Bondk
dus  Novembar xi. IS, the  annnal interest
| chnrges will be reduced by the sum
LA TN
nis at

The subseription for the above ho
1084 nnd acerned interest will be ope?
10 o'cluock om Thursdny moraing, Juse

INOS, and will he closed at 3 o'cleck
M. or earlier, on the sume day, the
Leing rescrved (o reject any application "
to nward a smaller pmonnt this appiled gt

Bonde are 10 he paid for not later thai Tuly At 194

SPEYER & CO.
30 Broad Street
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New York, June 20th, 1808.




